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1. Macro Economy

1.1 Week Ahead

REEBEX TN TRFEHS:

Weekly Indicator Forecasts

Domestic

Date Indicator Period _Consensus  Wells Fargo __ Prior
3-Apr ISM Manufacturing Index Mar 47.5 47.3 47.7
3-Apr Construction Spending (MoM) Feb 0.0% 0.1% -0.1%
3-Apr Total Vehicle Sales (SAAR) Mar 14.85M 14.9M 14.89M
4-Apr Factory Orders (MoM) Feb -0.5% -0.5% -1.6%
5-Apr Trade Balance Feb -$68.58B -$70.5B -$68.3B
5-Apr ISM Services Index Mar 54.5 54.5 55.1
7-Apr Nonfarm Payrolls Mar 240K 240K 311K
7-Apr Unemployment Rate Mar 3.6% 3.5% 3.6%
7-Apr Average Hourly Earnings (MoM) Mar 0.3% 0.3% 0.2%

Forecast as of March 31, 2023

Source: Bloomberg Finance L.P. and Wells Fargo Economics

1.2 Daily Flash

GS_US Daily GSAI Slips Into Contractionary Territory in March (Abecasis).
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Exhibit 1: GSAI Slips Into Contractionary Territory in March
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Source: Institute for Supply Management, Goldman Sachs Global Investment Research
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GS_USA Core PCE Inflation Below Consensus Expectations
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